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2021 2Q Financial Results

All IR information can be downloaded from the internet

1) IR Presentations

- Visit Seoul Semiconductor’s Website http://www.seoulsemicon.com/en/ir/data/

2)    Financial Statements 

- Full financial statements can be downloaded from the Dart system 

http://englishdart.fss.or.kr Enter company code 046890 and then press search button

- XBRL Financial Statements (check menu on the top) > XBRL Search > Enter company code 046890 

- You can also access other material disclosures of Seoul Semiconductor on this site

http://www.seoulsemicon.com/en/ir/data/
http://englishdart.fss.or.kr/
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This presentation material may contain forward-looking statements, as defined in the safe harbor provisions of 

KOSDAQ Disclosure Regulation. These forward-looking statements reflect Seoul Semiconductor’s current views with 

respect to future events and financial performance, and are subject to certain risks and uncertainties, which could cause 

actual results to differ materially from those anticipated. Although Seoul Semiconductor believes the expectations 

reflected in such forward-looking statements are based upon reasonable assumptions, it can give no assurance that its 

expectations will be attained. Seoul Semiconductor undertakes no obligation to publicly update or revise any forward-

looking statements, whether as a result of new information, future events or otherwise. All financial numbers are 

consolidated basis unless stated otherwise.

Disclaimer
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Ⅰ 2021 2Q Financial Results
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I. 2021 2Q Earnings _ 1) Sales and Profit
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Sales

Operating profit margin
EBITDA margin

Profit(Bn KRW, %) (Bn KRW, %)

Automobile
General lighting
Other Displays (NTB, TBL, etc.)
TV & Monitor

 Recorded historical high quarterly revenue of 336.8 bn KRW
 Net income in 1H was 43.9 bn KRW, higher than 2020’s yearly total of 29 bn KRW
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I. 2021 2Q Earnings _ 2) Sales and Profit Analysis
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 All divisions recorded double digit growth while automotive doubling its revenue YoY

Sales Profit(Bn KRW) (Bn KRW)
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I. 2021 2Q Earnings _ 3) Investments & Expenses

7

R&D as % of sales
R&D amount

R&D Investments Expenses(Bn KRW, %) (Bn, KRW, %)

 SG&A to Sales maintained similar level

SG&A
Depreciation
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I. 2021 2Q Earnings _ 4) Production and CAPEX

8

CAPEX as % of sales
CAPEX

CAPEX

 Capex increased to meet strong demands while utilization rate rose sequentially 

(Bn KRW, %)Production (%)

Utilization ratio
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I. 2021 2Q Earnings _ 5) Financial position
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 Current ratio maintained over 100% and debt to equity ratio increased due to capex
investments

 Inventory days stayed at lower level than industry average. 

Current ratio Debt to equity Inventory daysNet debt
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II 2021 3Q Guidance
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II. 2020 3Q Guidance _ 1) Business Environment
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Will overcome risks through focused growth from new technology 

 Shortage issue in downstream value 
chain sparked by semiconductor supply 
shortage

 Slower than expected economy recovery 
as global pandemic prolongs

 LED industry restructuring continues

- 1st tier Osram, Lumileds restructuring.

- 2nd & 3rd tier restructuring continues. 
Patent war

Business Environment Execution Plan

R
is

k
s

O
p
p
o
rt

u
n
it
ie

s

 Strong patented technology foundation to 
secure the next 10 years

- Mini, Micro LED business expands
- Strong pressure from US on IP
- Won 39 paten lawsuit cases in 6 countries
for 3 years

 Protect ASP + Increase ASP for new products

 Mini LED: 3-5 times higher revenue per TV set, 

entering into TV peak season

 Troubles in O an L company in automobile sector 

lead to opportunities

 Improve profitability in general lighting thanks to 

growing Sun spectrum lightings and HP lightings

 Leverage IP in World First 2nd generation Tech 

(9 categories) to gain market share
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II. 2020 3Q Guidance _ 2) 3Q Guidance
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Expect 3Q sales to grow +3% to +9% YoY

Guidance

(in BnKRW)

2021.2Q 2021.3Q (E) 2020.3Q

336.8bn 331.2bn

340bn

360bn
7%

1%

9%

3%

YoYQoQ
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We will rise again with world’s first 2nd generation LED technologies

II. 2020 3Q Guidance _ 3) Key growth momentum

Applications Key Momentum Differentiated technology

 3~5x larger revenue potential 
per unit than current BLU. 
Starts production of Mini LED

 New demand for ADB, LiDAR, 
Clean, outdoor display

WICOP

WICOP, Violeds,
Micro Clean Pixel,
VCSEL

 Mechanical Lamps → Large 
Display (High resolution 1,500 
nits)

 Better displays than 
OLED

 Auto Display

 Fueled + EV 
autonomous driving

 High Power Market

 Light that improves children’s 
myopia, study and sleep better 
→ immunity improvement

Sunlike

 Sun spectrum:
- Study better
- Better to the eye
- Sleep better

Display

Auto

Lighting

WICOP

WICOP
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APPENDIXIII 1) WICOP related patent injunction 
against 13 brands

2) Condensed Financial Statements

3) Quarterly Profitability Ratios
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III. Appendix _ 1) WICOP related patent injunction against 13 brands
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Financial Times Wall Street Journal



www.seoulsemicon.comCopyright ⓒ Seoul Semiconductor Co., Ltd. 

III. Appendix _ 2) Condensed Financial Statements
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(Bn KrW) 2021.Q2 2021.Q1 2020.Q4 2020.Q3 2020.Q2 2020.Q1 2019.Q4 2019.Q3 2019.Q2 2020 2019 2018 2017

[Income Statement]  

Sales        336.8        310.4        310.5        331.2        268.1        243.2        281.3        283.4        283.3     1,153.1     1,129.9     1,194.2     1,110.4

   COGS        261.0        239.5        251.6        267.7        209.2        195.9        222.0        222.9        214.0        924.4        876.2        871.0        826.1

   COGS (%) 77.5% 77.2% 81.0% 80.8% 78.0% 80.6% 78.9% 78.7% 75.5% 80.2% 77.5% 72.9% 74.4%

Gross Profit          75.8          70.9          58.9          63.6          58.9          47.3          59.3          60.5          69.3        228.6        253.7        323.2        284.3

Gross Profit (%) 22.5% 22.8% 19.0% 19.2% 22.0% 19.4% 21.1% 21.3% 24.5% 19.8% 22.5% 27.1% 25.6%

   SG&A          52.5          49.6          44.4          38.2          45.2          41.3          45.4          48.5          62.6        169.0        204.1        228.3        186.1

   SG&A Ratio 15.6% 16.0% 14.3% 11.5% 16.8% 17.0% 16.1% 17.1% 22.1% 14.7% 18.1% 19.1% 16.8%

Operating Profit          23.4          21.3          14.6          25.4          13.7            6.0          13.9          12.0            6.6          59.7          49.5          94.9          98.3

Operating Profit (%) 6.9% 6.9% 4.7% 7.7% 5.1% 2.5% 4.9% 4.2% 2.3% 5.2% 4.4% 7.9% 8.8%

Pre-tax Profit          21.3          31.0          12.6          18.5          13.0          10.1            0.2          19.6            9.0          35.7          47.7          78.4          70.5

Net Profit          18.6          25.3          14.2          14.6            8.8            6.1            1.5          15.6            6.9          29.0          35.8          62.6          46.4

[Balance Sheet]

Total Assets     1,477.5     1,404.0     1,320.4     1,428.5     1,365.6     1,325.0     1,322.1     1,311.4     1,305.2     1,325.0     1,322.1     1,293.8     1,227.3

   Current Assets        736.6        703.4        638.7        719.2        653.2        610.1        619.1        592.2        598.4        610.1        619.1        601.6        575.5

     Cash and Equivalents          51.0          49.7          80.2          96.3          70.1          64.6          72.4          43.1          40.1          64.6          72.4          36.8          77.7

     Inventory        187.7        170.7        150.0        161.8        179.0        164.7        154.3        150.3        133.4        164.7        154.3        155.2        137.5

   Non-current Assets        740.9        700.7        681.7        709.2        712.3        714.9        703.0        719.2        706.8        714.9        703.0        692.2        651.9

Total Liabilities        650.6        588.8        529.7        616.3        585.4        561.8        576.4        562.8        573.9        561.8        576.4        568.5        551.4

   Current Liabilities        551.4        540.0        493.9        508.3        474.6        458.9        472.8        445.2        435.1        458.9        472.8        412.7        435.5

   Non-Current Liabilities          99.1          48.8          35.9        108.1        110.7        102.9        103.6        117.6        138.8        102.9        103.6        155.8        116.0

Total Equity        827.0        815.2        790.6        812.1        780.2        763.2        745.7        748.6        731.3        763.2        745.7        725.3        675.9
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III. Appendix _ 3) Quarterly Profitability Ratios
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Sales growth Gross profit

Operating profit Net profit

(Bn KRW, YoY growth %) (Bn KRW, %)

(Bn KRW, %) (Bn KRW, %) 
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growth with our leading technologies

we have secured the next 10 year  
After numerous trial and error,


